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December 6, 2022

Members, Board of Retirement
Employee Bargaining Units
Requesting News Media
Other Interested Parties

Subject: Meeting of the Kern County Employees' Retirement Association Investment
Committee

Ladies and Gentlemen:

A meeting of the Kern County Employees' Retirement Association Investment Committee
will be held on Monday, December 12, 2022 at 9:00 a.m. via teleconference pursuant to
California Government Code section 54953, subdivision (e) upon adoption of required
findings.

How to Participate: Listen to or View the Board Meeting
To listen to the live audio of the Board meeting, please dial one of the following numbers (for
best audio a landline is recommended) and enter ID# 850-0807-7183:

e (669)900-9128; U.S. Toll-free: (888) 788-0099 or (877) 853-5247

To access live audio and video of the Board meeting, please use the following:
e https://us02web.zoom.us/j/85008077183?pwd=aWcySU1KdUp3MnZ6UDBVdW5veE8xZz09
e Passcode: 302236

Items of business will be limited to the matters shown on the attached agenda. If you have
any questions or require additional service, please contact KCERA at (661) 381-7700 or
send an email to administration@kcera.org.

Sincerely,

g Dominic D. Brown
Chief Executive Officer

Attachment
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AGENDA:

All agenda item supporting documentation is available for public review on
KCERA’s website at www.kcera.org following the posting of the agenda. Any
supporting documentation that relates to an agenda item for an open session of any
regular meeting that is distributed after the agenda is posted and prior to the
meeting will also be available for review at the same location.

AMERICANS WITH DISABILITIES ACT
(Government Code §54953.2)

Disabled individuals who need special assistance to listen to and/or participate in
the teleconference meeting of the Board of Retirement may request assistance by
calling (661) 381-7700 or sending an email to administration@kcera.org. Every effort
will be made to reasonably accommodate individuals with disabilities by making
meeting materials and access available in alternative formats. Requests for
assistance should be made at least two (2) days in advance of a meeting whenever
possible.

ROLL CALL

CONSENT MATTERS

ALL ITEMS LISTED WITH AN ASTERISK (*) ARE CONSIDERED TO BE ROUTINE AND
NON-CONTROVERSIAL BY STAFF AND WILL BE APPROVED BY ONE MOTION IF NO
MEMBER OF THE COMMITTEE OR PUBLIC WISHES TO COMMENT OR ASK
QUESTIONS. IF COMMENT OR DISCUSSION IS DESIRED BY ANYONE, THE ITEM
WILL BE REMOVED FROM THE CONSENT AGENDA AND WILL BE CONSIDERED IN
THE LISTED SEQUENCE WITH AN OPPORTUNITY FOR ANY MEMBER OF THE
PUBLIC TO ADDRESS THE COMMITTEE CONCERNING THE ITEM BEFORE ACTION
IS TAKEN. STAFF RECOMMENDATIONS ARE SHOWN IN CAPS AFTER EACH ITEM.

*1.

Findings needed to utilize alternative teleconferencing requirements during a state
of emergency pursuant to California Government Code section 54953 of the Ralph
M. Brown Act, as amended by Assembly Bill 361 — ADOPT FINDINGS

Discussion and appropriate action on private equity fund recommendation presented
by Mark Mallory, Associate Investment Director, Cambridge Associates’, and Chief
Investment Officer Daryn Miller, CFA — RECOMMEND THE BOARD OF
RETIREMENT APPROVE UP TO $30MM COMMITMENT TO ACCEL-KKR
CAPITAL PARTNERS FUND VII; AUTHORIZE CHIEF EXECUTIVE OFFICER TO
SIGN, SUBJECT TO LEGAL ADVICE AND REVIEW

1 Written materials and investment recommendations from the consultants, fund managers and KCERA investment staff relating to alternative investments are exempt
from public disclosure pursuant to California Government Code §6254.26, §6255, and §54957.5.
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PUBLIC COMMENTS

3.

The public is provided the opportunity to comment on agenda items at the time those
agenda items are discussed by the Committee. This portion of the meeting is
reserved for persons to address the Committee on any matter not on this agenda
but under the jurisdiction of the Committee. Committee members may respond
briefly to statements made or questions posed. They may ask a question for
clarification and, through the Chair, make a referral to staff for factual information or
request staff to report back to the Committee at a later meeting. Speakers are limited
to two minutes. Please state your name for the record prior to making a
presentation.

REFERRALS TO STAFF, ANNOUNCEMENTS OR REPORTS

4.

On their own initiative, Committee members may make a brief announcement, refer
matters to staff, subject to KCERA's rules and procedures, or make a brief report on
their own activities.

Adjournment



BEFORE THE
KERN COUNTY EMPLOYEES’ RETIREMENT ASSOCIATION’S
INVESTMENT COMMITTEE
DECEMBER 12, 2022

In the matter of:

FINDINGS RE MEETINGS OF THE KCERA INVESTMENT COMMITTEE PURSUANT
TO CALIFORNIA GOVERNMENT CODE SECTION 54953, AS AMENDED BY
ASSEMBLY BILL 361.

Ayes:
Noes:
Absent:
Dominic D. Brown,

Secretary to the Board of Retirement,
Kern County Employees' Retirement Association

FINDINGS

Section 1. WHEREAS:
(@) A legislative body of the Kern County Employees’ Retirement Association
(“KCERA") is required by the Ralph M. Brown Act (Cal. Gov. Code?! 54950 —
54963) (“the Brown Act’) to conduct open and public meetings, so that any
member of the public may attend, participate, and watch KCERA'’s legislative

bodies conduct their business; and

L All statutory references are to the California Government code unless stated otherwise.
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(b)

(€)

(d)

(€)

(f)

(9)

All meetings of KCERA's Investment Committee are open and public in

accordance with the Brown Act or other governing authority; and

KCERA is committed to preserving and encouraging public access and

participation in meetings of the Investment Committee; and

The Brown Act, at section 54953(e) (as added by Assembly Bill 361), makes
provisions for remote teleconferencing participation in meetings by members
of a legislative body, without compliance with the teleconference requirements

of section 54953(b)(3), subject to the existence of certain conditions; and

A state of emergency must have been declared by the Governor pursuant to
section 8625, proclaiming the existence of conditions of disaster or of extreme
peril to the safety of persons and property within the state caused by conditions
as described in section 8558; and such state of emergency must be in effect at
the time of the meeting in order to conduct a meeting under section 54953(e);

and

Governor Newsom proclaimed a State of Emergency on March 4, 2020,

pursuant to section 8625 that remains active; and

The KCERA Board of Retirement made findings and adopted Resolution 2022-
10 on November 2, 2022, by majority vote, evidencing that it reconsidered the
circumstances of the state of emergency and found that the state of emergency
continues to directly impact the ability of attendees to safely meet in person

over the next 30 days and/or that Cal/OSHA continues to impose or
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(h)

(i)

()

(k)

()

recommend measures to promote social distancing in certain circumstances;

and

To continue to teleconference without compliance with section 54953(b)(3),
section 54953(e) requires the legislative body to make certain findings by

majority vote within 30 days of November 2, 2022; and

Resolution 2022-10 lapsed due to inaction as KCERA’s Board of Retirement
was not scheduled to meet within 30 days of November 2, 2022 and is not

scheduled to meet again until December 14, 2022; and

KCERA's Investment Committee wishes to make new Findings for itself in the
interim in accordance with its State of Emergency Protocols for KCERA Board
Meetings (adopted March 9, 2022) and after reconsidering the circumstances

of the state of emergency; and

On November 29, 2022, the latest estimate of the R-effective in Kern County
was 0.8 (“spread of COVID-19 is likely decreasing”) —this number is down from

0.9 on October 21, 2022); and

The Centers for Disease Control and Prevention (CDC) updated its framework
to focus on hospitalizations and hospital capacity rather than test positivity; its
multi-tiered approach determines whether the level of COVID-19 and severe
disease in the community is low, medium or high; as of November 24, 2022,
the CDC classifies Kern County at a “low level” of COVID-19 and severe

disease; and
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(m)

(n)

(0)

The 7-day case rate in Kern County, has not been reported by Kern County
Public Health since March, but the CDPH reported on November 29, 2022 that
Kern County had 6.5 cases per 100,000 with 60 new cases (0.7% increase

since last week); and

Effective March 1, 2022, there is no longer a state mandate requiring masking
indoors for anyone; however, the Public Health Officer for the CDPH strongly
recommends all individuals wear a mask in all indoor public settings regardless

of vaccination status; and

the Investment Committee finds that it has reconsidered the circumstances of
the state of emergency and determines that the state of emergency remains in
effect and although much improved, it continues to directly impact the ability of

attendees to safely meet in person over the next 30 days.

Upon adoption of the above findings, the following actions are authorized for the

December 12, 2022 Investment Committee meeting:

1)

Remote Teleconference Meetings. The Chief Executive Officer and KCERA'’s
Investment Committee are hereby authorized and directed to take all actions
necessary to carry out the intent and purpose of these Findings including,
conducting open and public meetings in accordance with Government Code
section 54953(e) and other applicable provisions of the Brown Act in order to avoid

directly impacting the ability of attendees to meet safely in person on December
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2)

12, 2022 during the current State of Emergency (proclaimed by the Governor on

March 4, 2020).

Effective Date of Findings. These Findings shall take effect immediately upon their
adoption and shall be effective until such time as the Board of Retirement adopts
a subsequent resolution in accordance with Government Code section

54953(e)(3).

FINDINGS HISTORY

1) These Findings were:
a) Approved by the Board of Retirement Investment Committee on December 12,
2022.
Page 5
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Evidence in Support of
Findings
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Latest Estimate of R-effective is:

1.3

Range: 0.99 - 1.52

Spread of COVID-19 is likely increasing rapidly
2022-11-25

What does a R-eff of this size mean?

& Download R-eff Values

Kern -

Latest Estimate of R-effective is:

0.8

Spread of COVID-19 is likely decreasing
2022-11-26

&, Download County R-eff Trend

NOTE: Some counties do not have sufficient case numbers in order for modelers

to estimate R-effective.

Statewide Estimates of R-effective

The effective reproductive numbsr (R-2) is the average number of secandary infected persons resulting from 3 infected persen. If R-eff » 1, the numbser of infected persons will increase. If R-eff < 1, the number of infected persons will decresse. At R-eff = 1, the number of infected persons remains

constant. See COVID Technical Notes tab for more infermation.

R-Eff

Sep 11 Sep 25

2022

R-effective Trends by County

Select a county to see how R-effective has changed over time. See COVID Technical Notes tab for more information.

Oct9

R-Eff

0.6|

0.4

Sep 11 Sep 25

2022

https://calcat.covid19.ca.gov/cacovidmodels/

Qct9

QOct 23

Kern

Qct23

Nové

Mav 20

Mav 20

CovidActNow
----- covidestim.org
- JRC
Cislaghi
- Harvard
= UCSF
Wallinga-Teunis
===+ UC Irvine - Branching Process
m— Ensemble Est

* LEMMA
CavidActNow
UCIrvine - Compartmental Model
- covidestim org
- JRC
Cislaghi
————— UGSk
Wallinga-Teunis
«==== UClrvine - Branching Process
m—Ersemble Est.

11/29/2022



COVID-19 County Check

A/ Find community levels and prevention steps by county. Data updated weekly.

Select a Location (all fields required)

California v | Kern County v

= Start Over

® Low

In Kern County, California, community level is Low.

e Stay up to date with COVID-19 vaccines

e Get tested if you have symptoms

People may choose to mask at any time. People with symptoms, a positive test, or exposure to someone with
COVID-19 should wear a mask.

If you are immunocompromised, learn more about how to protect yourself.

Find out more about the COVID-19 situation in Kern County, California with COVID-19 Data Tracker.

MNovember 24, 2022

https://www.cdc.gov/coronavirus/2019-ncov/your-health/covid-by-c@inty.html 11/24/2022



Cases and deaths

California has 10,611,075 confirmed cases of COVID-19, resulting in 96,701 confirmed deaths.

Cases in Kern County

Statewide

Deaths in Kern County

Confirmed All time

221,639 total confirmed cases
60 average cases per day
6.5 cases per 100K (7-day average)
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Kern County Employees’ Retirement Association

Tel (661) 381-7700  Fax (661) 381-7799
Toll Free (877) 733-6831

. TTY Relay (800) 735-2929
KERN COUNTY ENPLOYEES RETRENENT ASSOCIATON e koo g

State of Emergency Protocol for KCERA Board Meetings

This document provides guidance for holding meetings of the KCERA Board of
Retirement and its Committees during a proclaimed state of emergency.

1. Adoption of Findings

So long as a proclaimed state of emergency remains in effect, the Board of Retirement
finds that meeting in person would present imminent risks to the health and safety of
attendees and will adopt findings necessary to utilize teleconferencing options under
California Government Code section 54953(e).

a. Trustee Participation

While the State of Emergency remains in effect and following the adoption of the findings,
trustees may choose to attend meetings in-person or via teleconference.

b. Public Participation
While the State of Emergency remains in effect and following the adoption of the findings,
members of the public may attend the meetings via teleconference with the ability to view
the KCERA Board meetings through a webinar (video and audio) format or via telephone.

c. Safety Protocols for Trustees

Trustees who choose to attend meetings in-person must adhere to the same safety
standards required of KCERA employees by the County of Kern.

d. Standard Safety Precautions

KCERA Staff will configure the Board Room in accordance with State and local public
health and employee safety guidelines. Additional safety precautions may be available
to Trustees upon request, subject to budgetary restrictions and availability.

2. Termination of State of Emergency

When the proclaimed State of Emergency is terminated, the Board will continue to follow
#1.c and #1.d above. Trustees will participate in meetings as required by governing law.
KCERA'’s Board meeting room will reopen to the public. The ability of the public to listen
to the KCERA meetings via the webinar format and telephone will continue.

Page 1



EXECUTIVE DEPARTMENT
STATE OF CALIFORNIA

PROCLAMATION OF A STATE OF EMERGENCY

WHEREAS in December 2019, an outbreak of respiratory illness due
to a novel coronavirus (a disease now known as COVID-19), was first
identified in Wuhan City, Hubei Province, China, and has spread outside
of China, impacting more than 75 countries, including the United States;
and

WHEREAS the State of California has been working in close
collaboration with the national Centers for Disease Control and Prevention
(CDC]), with the United States Health and Human Services Agency, and
with local health departments since December 2019 to monitor and plan
for the potential spread of COVID-19 to the United States: and

WHEREAS on January 23, 2020, the CDC activated its Emergency
Response System to provide ongoing support for the response to COVID-
19 across the country; and

WHEREAS on January 24, 2020, the California Department of Public
Health activated its Medical and Health Coordination Center and on
March 2, 2020, the Office of Emergency Services activated the State
Operations Center to support and guide state and local actions to
preserve public health; and

WHEREAS the California Department of Public Health has been in
regular communication with hospitals, clinics and other health providers
and has provided guidance to health facilities and providers regarding
COVID-19; and

WHEREAS as of March 4, 2020, across the globe, there are more
than 94,000 confirmed cases of COVID-19, tragically resulting in more than
3,000 deaths worldwide; and

WHEREAS as of March 4, 2020, there are 129 confirmed cases of
COVID-19 in the United States, including 53 in California, and more than
9,400 Cadlifornians across 49 counties are in home monitoring based on
possible tfravel-based exposure to the virus, and officials expect the
number of cases in California, the United States, and worldwide to
increase; and

WHEREAS for more than a decade Cadlifornia has had a robust
pandemic influenza plan, supported local governments in the
development of local plans, and required that state and local plans be
regularly updated and exercised; and

WHEREAS California has a sirong federal, state and local public
health and health care delivery system that has effectively responded to
prior events inciuding the HIN1 influenza virus in 2009, and most recently
Ebola; and




WHEREAS experts anficipate that while a high percentage of
individuals affected by COVID-19 will experience mild flu-like symptom:s,
some will have more serious symptoms and require hospitalization,
particularly individuals who are elderly or already have underlying chronic
health conditions; and

WHEREAS it is imperative to prepare for and respond to suspected or
confirmed COVID-1¢2 cases in Cdlifornia, to implement measures to
mitigate the spread of COVID-19, and to prepare to respond to an
increasing number of individuals requiring medical care and
hospitalization; and

WHEREAS if COVID-19 spreads in California at a rate comparable to
the rate of spread in other countries, the number of persons requiring
medical care may exceed locally available resources, and controlling
outbreaks minimizes the risk to the public, maintains the health and safety
of the people of California, and limits the spread of infection in our
communities and within the healthcare delivery system; and

WHEREAS personal protective equipment (PPE) is not necessary for
use by the general population but appropriate PPE is one of the most
effective ways to preserve and protect California’s healthcare workforce
at this critical fime and to prevent the spread of COVID-19 broadly; and

WHEREAS state and local health departments must use all available
preventative measures to combat the spread of COVID-19, which will
require access to services, personnel, equipment, facilities, and other
resources, potentially including resources beyond those currently
available, to prepare for and respond to any potential cases and the
spread of the virus; and

WHEREAS | find that conditions of Government Code section
8558(b). relating to the declaration of a State of Emergency, have been
met; and

WHEREAS | find that the conditions caused by COVID-19 cre likely to
require the combined forces of a mutual aid region or regions to
appropriately respond; and

WHEREAS under the provisions of Government Code section
8625(c), | find that local authority is inadequate to cope with the threat
posed by COVID-19; and

WHEREAS under the provisions of Government Code section 8571, |
find that strict compliance with various statutes and regulations specified
in this order would prevent, hinder, or delay appropriate actions to
prevent and mitigate the effects of the COVID-19.

NOW, THEREFORE, I, GAVIN NEWSOM, Governor of the State of
Cadlifornia, in accordance with the authority vested in me by the State
Constitution and statutes, including the California Emergency Services
Act, and in particular, Government Code section 8625, HEREBY PROCLAIM
A STATE OF EMERGENCY fo exist in California.




IT1S HEREBY ORDERED THAT:

1. In preparing for and responding to COVID-19, all agencies of the
state government use and employ state personnel, equipment,
and facilities or perform any and all activities consistent with the
direction of the Office of Emergency Services and the State
Emergency Plan, as well as the California Department of Public
Health and the Emergency Medical Services Authority. Also, all
residents are to heed the advice of emergency officials with
regard to this emergency in order to protect their safety.

2. As necessary to assist local governments and for the protection
of public health, state agencies shall enter into contracts to
arrange for the procurement of materials, goods, and services
needed to assist in preparing for, containing, responding to,
mitigating the effects of, and recovering from the spread of
COVID-19. Applicable provisions of the Government Code and
the Public Contract Code, including but not limited to travel,
advertising, and competitive bidding requirements, are
suspended to the extent necessary to address the effects of
COVID-19.

3. Any out-of-state personnel, including, but not limited to, medical
personnel, entering California to assist in preparing for,
responding to, mitigating the effects of, and recovering from
COVID-19 shall be permitted to provide services in the same
manner as prescribed in Government Code section 179.5, with
respect to licensing and certification. Permission for any such
individual rendering service is subject to the approval of the
Director of the Emergency Medical Services Authority for
medical personnel and the Director of the Office of Emergency
Services for non-medical personnel and shall be in effect for a
period of time not to exceed the duration of this emergency.

4. The fime limitation set forth in Penal Code section 396, subdivision
{b), prohibiting price gouging in time of emergency is hereby
waived as it relates to emergency supplies and medical supplies.
These price gouging protections shall be in effect through
September 4, 2020.

5. Any state-owned properties that the Office of Emergency
Services determines are suitable for use to assist in preparing for,
responding to, mitigating the effects of, or recovering from
COVID-19 shall be made available to the Office of Emergency
Services for this purpose, notwithstanding any state or local law
that would restrict, delay, or otherwise inhibit such use.

6. Any fairgrounds that the Office of Emergency Services
determines are suitable to assist in preparing for, responding to,
mitigating the effects of, or recovering from COVID-19 shall be
made available to the Office of Emergency Services pursuant to
the Emergency Services Act, Government Code section 8589%.
The Office of Emergency Services shall notify the fairgrounds of
the intended use and can immediately use the fairgrounds
without the fairground board of directors’ approval, and
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notwithstanding any state or local law that would restrict, delay,
or otherwise inhibit such use.

7. The 30-day time period in Health and Safety Code section
101080, within which a local governing authority must renew a
local health emergency, is hereby waived for the duration of this
statewide emergency. Any such local health emergency will
remain in effect until each local governing authority terminates
its respective local health emergency.

8. The 60-day time period in Government Code section 8630, within
which local government authorities must renew a local
emergency, is hereby waived for the duration of this statewide
emergency. Any local emergency proclaimed will remain in
effect until each local governing cuthority terminates its
respective local emergency.

9. The Office of Emergency Services shall provide assistance to
local governments that have demonstrated extraordinary or
disproportionate impacts from COVID-19, if appropriate and
necessary, under the autherity of the California Disaster
Assistance Act, Government Code section 8480 et seq., and
Cadlifornia Code of Regulations, Title 19, section 2900 et seq.

10. To ensure hospitals and other health facilities are able to
adequately treat patients legally isolated as a result of COVID-
19, the Director of the California Department of Public Health
may waive any of the licensing requirements of Chapter 2 of
Division 2 of the Health and Safety Code and accompanying
regulations with respect to any hospital or health facility
identified in Health and Safety Code section 1250. Any waiver
shall include alternative measures that, under the circumstances,
will allow the facilities to treat legally isolated patients while
protecting public health and safety. Any facilities being granted
a waiver shall be established and operated in accordance with
the facility's required disaster and mass casualty plan. Any
waivers granted pursuant to this paragraph shall be posted on
the Department’s website.

11.To support consistent practices across California, state
departments, in coordination with the Office of Emergency
Services, shall provide updated and specific guidance relating
to preventing and mitigating COVID-19 to schools, employers,
employees, first responders and community care facilities by no
later than March 10, 2020.

12.To promptly respond for the protection of public health, state
enftities are, notwithstanding any other state or local law,
authorized to share relevant medical information, limited to the
patient's underlying health conditions, age, current condition,
date of exposure, and possible contact fracing, as necessary to
address the effect of the COVID-19 outbreak with state, local,
federal, and hongovernmental partners, with such information to
be used for the limited purposes of monitoring, investigation and
control, and treatment and coordination of care. The




notification requirement of Civil Code section 1798.24,
subdivision (i), is suspended.

13. Notwithstanding Health and Safety Code sections 1797.52 and
1797.218, during the course of this emergency, any EMT-P
licensees shall have the authority to fransport patients to
medical facilities other than acute care hospitals when
approved by the California EMS Authority. In order to carry out
this order, to the extent that the provisions of Health and Safety
Code sections 1797.52 and 1797.218 may prohibit EMT-P
licensees from transporting patients to facilities other than acute
care hospitals, those statutes are hereby suspended until the
termination of this State of Emergency.

14.The Department of Social Services may, to the extent the
Department deems necessary to respond to the threat of
COVID-19, waive any provisions of the Health and Safety Code
or Welfare and Institutions Code, and accompanying
regulations, interim licensing standards, or other written policies
or procedures with respect to the use, licensing, or approval of
facilities or homes within the Department's jurisdiction set forth in
the California Community Care Facilities Act (Health and Safety
Code section 1500 et seq.), the California Child Day Care
Facilities Act (Health and Safety Code section 1596.70 et seq.),
and the California Residential Care Facilities for the Elderly Act
(Health and Safety Code section 1569 et seq.}. Any waivers
granted pursuant to this paragraph shall be posted on the
Department's website.

| FURTHER DIRECT that as soon as hereafter possible, this
proclamation be filed in the Office of the Secretary of State and that
widespread publicity and notice be given of this proclamation,

IN WITNESS WHEREOF | have
hereunto set my hand and caused
the Great Sedal of the State of
Califprnia to bg affixed this 4th day
of Mprch 2020

£ —
GAFIN NEWSOM
ernor of Californic

ATTEST:

ALEX PADILLA
Secretary of State




ALTERNATIVE INVESTMENTS RECORDS

EXEMPT FROM PUBLIC DISCLOSURE

(CA Gov. Code §6254.26)
(CA Gov. Code §6255)
(CA Gov. Code §54957.5)

DO NOT REPRODUCE

DO NOT DISTRIBUTE




	Agenda
	KCERA Investment Cmte AB 361 Findings_December 12, 2022
	Attachments, combined.pdf
	(1) CalCAT R-effective 11-29-2022
	(2) CDC Tracker 11-24-2022
	(3) CDPH Kern Cases & Deaths 11-29-2022
	(4) State of Emergency Protocols (BOR approved 22-03-09)
	(5) 3.4.20-Coronavirus-SOE-Proclamation


	Accel-KKR Capital Partners VII - Recommendation Memo Combined
	Alternative Investments Records Cover Sheet
	Accel-KKR Capital Partners VII - Recommendation Memo




